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CHARTERED PROFESSIONAL ACCOUNTANTS

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Members of BC Disc Golf Association

We have reviewed the accompanying financial statements of BC Disc Golf Association (the society) that
comprise the statement of financial position as at October 31, 2025, and the statements of revenues and
expenditures, changes in net assets and cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations (ASNPO), and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our
review. We conducted our review in accordance with Canadian generally accepted standards for review
engagements, which require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review
engagements is a limited assurance engagement. The practitioner performs procedures, primarily
consisting of making inquiries of management and others within the entity, as appropriate, and applying
analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those
performed in an audit conducted in accordance with Canadian generally accepted auditing standards.
Accordingly, we do not express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the financial
statements do not present fairly, in all material respects, the financial position of BC Disc Golf Association
as at October 31, 2025, and the results of its operations and its cash flows for the year then ended in
accordance with ASNPO.

Emphasis of Matter - Comparative Information

We draw attention to Note 2 to the financial statements which describes that BC Disc Golf Association
adopted ASNPO on November 1, 2024 with a transition date of November 1, 2023. These standards were
applied retrospectively by management to the comparative information in these financial statements,
including the statements of financial position as at October 31, 2024 and November 1, 2023, and the
statements of revenues and expenditures, changes in net assets and cash flows for the year ended
October 31, 2024 and related disclosures. Our conclusion is not modified in respect of this matter.

We were not engaged to report on the comparative information, and as such, it is neither audited nor
reviewed.

(continues)
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Independent Practitioner's Review Engagement Report to the Members of BC Disc Golf Association
(continued)

Other Matter

The financial information of BC Disc Golf Association for the year ended October 31, 2024 was compiled
by another practitioner and is presented for comparative purposes only.

—

CPAs Inc.

Mission, British Columbia
August 4, 2026 Chartered Professional Accountants



BC DISC GOLF ASSOCIATION
Statement of Financial Position
October 31, 2025

October 31 October 31 November 1
2025 2024 2023
ASSETS
CURRENT
Cash $ 37,976 $ 30,707 % 28,826
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liabilities $ 3,782 $ 3,070 % 2,576
Prizes payable 536 - -
4,318 3,070 2,576
NET ASSETS 33,658 27,637 26,250

$ 37,976 $ 30,707 $ 28,826

ON BEHALF OF THE BOARD
Robin AQM/Z/?

Director

Director
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BC DISC GOLF ASSOCIATION
Statement of Revenues and Expenditures
Year Ended October 31, 2025

2025 2024
REVENUES
Tournament registration $ 45,233 57,994
Membership fees 6,143 8,050
Private sponsorship 500 -
51,876 66,044
TOURNAMENT COSTS 35,600 49,143
GROSS MARGIN (31.37%, 2024 - 25.59%) 16,276 16,901
EXPENSES
Insurance 4,653 3,792
Subcontractor 4,000 -
Professional fees 849 325
Office 349 2,131
Advertising and promotion 203 1,000
Utilities 201 201
Exchange loss - 135
Travel - 1,353
10,255 8,937
EXCESS OF REVENUES OVER EXPENSES $ 6,021 7,964




BC DISC GOLF ASSOCIATION
Statement of Changes in Net Assets
Year Ended October 31, 2025

2025 2024
NET ASSETS - BEGINNING OF YEAR $ 27,637 $ 19,673
EXCESS OF REVENUES OVER EXPENSES 6,021 7,964
NET ASSETS - END OF YEAR $ 33,658 $ 27,637




BC DISC GOLF ASSOCIATION
Statement of Cash Flows
Year Ended October 31, 2025

2025 2024
OPERATING ACTIVITIES
Excess of revenues over expenses 6,021 7,964
Changes in non-cash working capital:
Accounts payable and accrued liabilities 712 163
Prizes payable 536 -
1,248 163
INCREASE IN CASH FLOW 7,269 8,127
Cash - beginning of year 30,707 22,580
CASH - END OF YEAR 37,976 30,707




BC DISC GOLF ASSOCIATION
Notes to Financial Statements
Year Ended October 31, 2025

1. COMPARATIVE FIGURES
Some of the comparative figures have been reclassified to conform to the current year's presentation.

2. FIRST TIME ADOPTION OF ACCOUNTING STANDARDS FOR NOT-FOR-PROFIT
ORGANIZATIONS

During the year the society adopted Canadian accounting standards for not-for-profit organizations
(ASNPO). These financial statements are the first prepared in accordance with these standards. The
adoption of ASNPO had no impact on net assets as at November 1, 2023 or revenues and
expenditures or cash flows for the year ended October 31, 2024 as previously reported in accordance
with pre-changeover Canadian generally accepted accounting principles.

3. PURPOSE OF THE SOCIETY

BC Disc Golf Association (the "society") is a not-for-profit organization incorporated provincially under
the Societies Act of British Columbia on February 2, 2023.The Society exists to foster, promote, and
support the growth of disc golf throughout British Columbia by working collaboratively with other
organizations and upholding the rules, standards, and code of the sport. It is committed to providing a
welcoming, inclusive, and respectful environment for all participants while strengthening communities
through the continued development of disc golf.

The society is exempt from income taxes provided certain requirements of the Income Tax Act are
met.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNFPO).

Contributed services

The operations of the Society depend on both the contribution of time by volunteers and donated
materials from various sources. The fair value of donated materials and services cannot be
reasonably determined and are therefore not reflected in these financial statements.

Financial instruments

The Society initially measures its financial assets and liabilities at fair value.

The organization subsequently measures all its financial assets and financial liabilities at amortized
cost, when applicable.

Financial assets measured at fair value include cash.

Financial liabilities measured at amortized cost include accounts payable and accrued liabilities, and
prizes payable.

The organization recognizes its transaction costs in excess of revenue over expenses in the period
incurred. However, financial instruments that will not be subsequently measured at fair value are
adjusted by the transaction costs that are directly attributable to their origination, issuance or
assumption.

Fund accounting

(continues)



BC DISC GOLF ASSOCIATION
Notes to Financial Statements
Year Ended October 31, 2025

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)
BC Disc Golf Association follows the restricted fund method of accounting for contributions.

Revenues and expenses related to program delivery and administrative activities are reported in the
Unrestricted Net Assets Fund.

Measurement uncertainty

The preparation of financial statements in conformity with Canadian accounting standards for not-for-
profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the period.
Such estimates are periodically reviewed and any adjustments necessary are reported in earnings in
the period in which they become known. Actual results could differ from these estimates.

Revenue recognition

BC Disc Golf Association follows the restricted fund method of accounting for contributions.

Unrestricted contributions are recognized as revenue of the General Fund in the year received or
receivable if the amount to be received can be reasonably estimated and collection is reasonably
assured.

5. ECONOMIC DEPENDENCE

The Society receives 87% of its revenue from tournament registration fees.

6. DISCLOSURES REQUIRED UNDER THE SOCIETIES ACT

On November 28, 2016 the new British Columbia Societies Act came in force. Included in the new
Act is a requirement to disclose the remuneration paid to all directors, the ten highest paid employees
and all contractors who are paid at least $75,000 annually.

During the fiscal year, the Society paid zero employees/contractors with remuneration of at least
$75,000.

7. FINANCIAL INSTRUMENTS

The Society's financial instruments consist of cash, accounts payable and accrued liabilities, and
prizes payable. Unless otherwise noted, it is management's opinion that the organization is not
exposed to significant currency or credit risk arising from these financial instruments. The fair value
of these financial instruments approximate their carrying values, unless otherwise noted.

Unless otherwise noted, it is management’s opinion that the society is not exposed to significant
other price risks arising from these financial instruments.



